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02 June, 2016

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND RATE TREND CLOSING

CHANGED  CHANGED  STOP LOSS

Cardamom (June) 15-Jun-16 802.70 Down 24.05.16 838.80 840.00

Cardamom (July) 15-Jul-16 824.30 Down 24.05.16 864.80 880.00

Coriander (June) 20-Jun-16 6795.00 Down 23.05.16 6913.00 7125.00

Coriander (July) 20-Jul-16 6849.00 Down 23.05.16 6994.00 7210.00

Jeera (June) 20-Jun-16 16205.00 Down 10.05.16 16600.00 16570.00

Jeera (July) 20-Jul-16 16355.00 Down 10.05.16 16420.00 16750.00

Turmeric (June) 20-Jun-16 7850.00 Down 04.05.16 8194.00 8200.00

Turmeric (July) 20-Jul-16 7886.00 Down 24.05.16 7918.00 8250.00

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND RATE TREND CLOSING

CHANGED  CHANGED  STOP LOSS

Chana (June) 20-Jun-16 5957.00 Up 28.03.16 4483.00 5800.00

Chana (July) 20-Jul-16 6037.00 Up 28.03.16 4550.00 5910.00

Cocud (June) 20-Jun-16 2331.00 Up 27.05.16 2337.00 2280.00

Cocud (July) 20-Jul-16 2350.00 Up 27.05.16 2356.00 2300.00

Sugar (July) 20-Jul-16 3543.00 Down 23.05.16 3510.00 3600.00

Sugar (Oct) 20-Oct-16 3669.00 Down 23.05.16 3615.00 3720.00

Mentha Oil (June) 30-Jun-16 870.50 Sideways 31.05.16 878.20 -

Mentha Oil (July) 29-Jul-16 876.40 Sideways 31.05.16 883.70 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND RATE TREND CLOSING

CHANGED  CHANGED  STOP LOSS

CPO (June) 30-Jun-16 531.20 Down 12.05.16 539.60 535.00

CPO (July) 29-Jul-16 526.30 Down 12.05.16 547.10 540.00

Ref. Soy Oil (June) 20-Jun-16 649.25 Down 27.04.16 662.80 655.00

Ref. Soy Oil (July) 20-Jul-16 658.10 Down 26.04.16 664.45 660.00

RM seeds (June) 20-Jun-16 4378.00 Down 25.04.16 4474.00 4475.00

RM seeds (July) 20-Jul-16 4446.00 Down 25.04.16 4385.00 4545.00

Soy Bean (June) 20-Jun-16 3827.00 Down 25.04.16 4130.00 3965.00

Soy Bean (July) 20-Jul-16 3868.00 Down 25.04.16 4059.00 4025.00

OILSEEDS

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)



2

®

COMMODITY DAILY REPORT (AGRI)

Commodity Location Closing Previous % Diff

(Spot) Price Close

Cardamom Vandanmendu 787.00 787.40 0.05

Coriander Kota 9651.00 9651.00 0.00

Jeera Unjha 16675.00 16750.00 0.45

Turmeric Nizamabad 8388.90 8419.40 0.36

Spices

Turmeric futures (June) is likely to fall further towards 7700 levels. Spot turmeric 

prices decreased at Erode markets though the prices of the spice stayed almost 

unchanged. The buyers procured 60 per cent of the arrived stocks. This may be due 

to the non-receipt of upcountry demand for turmeric. At the Erode Turmeric 

Merchants Association, the finger variety traded at Rs.7,299-8,806 a quintal; the root 

variety Rs.7,123-8,273. Cardamom futures (June) is expected to trade with a 

downside bias & test 790 levels. Arrivals were at moderately higher levels but the 

upcountry buyers have slowed down. At the same time, the quality of the material 

arriving at the markets was inferior and that has aided the price decline. The 

individual auction average slipped by Rs.20/kg last week and fell below Rs.700. Total 

arrivals during the season up to May 28 were at around 30,042 tonnes and sales were 

at 28,930 tonnes. The individual auction average as on May 28 stood at Rs.611.65 a 

kg. Jeera futures (June) is expected to trade sideways in the range of 16100-16300 

levels. At the spot markets, the buyers are actively buying as they are aware of fact 

that supply will drop significantly in coming days. Farmers from next month onwards 

will remain busy in preparation of field for kharif sowing and hence supplies usually 

declines from June onwards. Cumin seed crop is lower this year and hence the 

downside may remain capped.

Market Update 

Soybean futures (June) is expected to take support near 3790 levels. In Maharashtra 

those farmers who has been cultivating soybeans so far is planning to cultivate other 

crop this year, due to erratic monsoon and draught like situation in the state. 

According to industry body Soybean Processors Association of India, this year, 

soybean production is expected to be lower at 69.29 lakh tons than earlier estimate 

of 74 lakh tons in kharif season. Indian farmers are set to reduce the area for soybean 

cultivation by up to 10% this year in response to falling prices.  Mustard futures 

(June) is expected to decline further towards 4350-4330 levels. Mustard prices in 

India's northern Rajasthan state including state capital Jaipur depicted a steady to 

easy trend. In Jaipur, Bharatpur and Kherli prices maintained their last close in listless 

trading. While, in Kota and Alwar prices moved down on subdued local demand. CPO 

futures (June) might trade in the range of 525-535 levels & refined soy oil futures 

(June) may take face resistance near 652 levels & the upside may remain capped 

taking negative cues from the international markets. Malaysian palm oil futures fell 

from a near three-week high reached earlier on Wednesday, coming under pressure 

from weakness in other oils. The palm oil contract for August delivery on the Bursa 

Malaysia Derivatives Exchange was down 0.8 percent at 2,598 ringgit ($627) per 

tonne at the end of the trading day. The Chicago Board of Trade soyoil contract for 

July lost 0.8 percent, while the September soybean oil contract on the Dalian 

Commodity Exchange fell by 0.7 percent.

OilseedsCommodity Location Closing Previous % Diff

(Spot) Price Close

CPO Kandla 580.00 581.00 0.17

RM Seed Jaipur 4531.90 4524.70 -0.16

Refined Soy oil Indore 606.70 606.70 0.00

Soybean Indore 3966.00 3973.00 0.18

Other Commodities

Chana futures (July) is likely to trade with a downside bias & test 5950 levels. At the 

spot markets, Sluggish trend continued in pulses and pulse seeds on weak demand 

and buying support from the millers. Faced with shortage of pulses and increasing 

prices, the government said it is negotiating a long-term arrangement for 

procurement of lentils from Myanmar. Mentha oil (June) is expected to face 

resistance near 890 levels. The new supply of mentha has started in and around 

Barabanki market. The Buyers are sidelined and waiting for more clear direction 

which is likely once the daily supply picks up. Mentha oil may trade under pressure in 

the near term as supply in next 15 days likely to rise to around 1,000 drums. Kapas 

futures (April) is likely to take support near 880 levels. The area under cotton 

cultivation is projected to register a significant fall in north India, where sowing has 

begun, in view of the huge losses suffered by farmers last year due to the whitefly 

pest attack as well as the leaf curl virus. Even as cotton sowing is underway in the 

states of Punjab, Haryana and Rajasthan, it has been observed that farmers are 

switching over to other crops, especially pulses (arhar and moong dal).

Commodity Location Closing Previous % Diff

(Spot) Price Close

Chana Delhi 6150.00 6200.00 0.81

Cocud Akola 2383.40 2350.00 -1.40

Cotton Kadi 17640.60 17736.20 0.54

Guar seed Jodhpur 3170.00 3176.85 0.22

Sugar M Kolkata 3777.50 3800.65 0.61

Wheat Delhi 1770.00 1769.40 -0.03
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DISCLAMIER: This report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to you. It is only for private circulation and use .The report is 
based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the contents of the report.  The 
report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. 

The contents of this material are general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or 
damage that may arise to any person due to any action taken on the basis of this report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs 
of an individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the 
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions.

Please note that we and our affiliates, officers, directors, and employees, including persons involved in the preparation or issuance if this material;(a) from time to time, may have long or short positions in, and buy or sell the 
commodities thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the commodities discussed herein (c) 
may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

Corporate Office:

11/6B, Shanti Chamber,

Pusa Road, New Delhi - 110005

Tel: +91-11-30111000

www.smcindiaonline.com

Mumbai Office:

Dheeraj Sagar, 1st Floor,

Opp. Goregaon sports club, link road

Malad (West), Mumbai - 400064

Tel: 91-22-67341600, Fax: 91-22-28805606

Kolkata Office:

18, Rabindra Sarani, 

"Poddar Court", Gate No. 4, 

4th Floor, Kolkata - 700001

Tel: 91-33-39847000, Fax: 91-33-39847004

E-mail: researchfeedback@smcindiaonline.com
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SMC Research also available on Reuters

Vandana Bharti (AVP - Commodity Research)      Boardline : 011-30111000 Extn: 625 vandanabharti@smcindiaonline.com

Subhranil Dey Sr. Research Analyst (Agro) Boardline : 011-30111000 Extn: 674 subhranildey@smcindiaonline.com

SMC Global Securities Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, a further public offering of its equity shares and has filed the Draft Red Herring 
Prospectus with the Securities and Exchange Board of India (“SEBI”) and the Stock Exchanges. The Draft Red Herring Prospectus is available on the website of SEBI at www.sebi.gov.in and on the websites of the 
Book Running Lead Manager i.e., ICICI Securities Limited at www.icicisecurities.com and the Co- Book Running Lead Manager i.e.,  Elara Capital (India) Private Limited at www.elaracapital.com . Investors should 
note that investment in equity shares involves a high degree of risk and for details relating to the same, please see the section titled “Risk Factors” of the aforementioned offer document.
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